
ERRATUM #1 
Page 2 of 2           9745.2 
 
SURETY STATEMENT  
 
The Surety Agent for the Offeror shall provide on his letterhead a letter addressed to Montgomery County 
Public Schools signed by an authorized representative of the bonding company, stating:  
 
(Name of Applicant) has been a client of (name of surety company) for over ____ years. During that time, 
we have supported this firm in their pursuit of projects in the $________ range and total programs in excess 
of $____________.  
 
We are prepared to provide Bid, Performance, and Payment Bonds on MCPS projects bid between October 
2022 and October 2023. provided (name of applicant) makes application to us at the time of the Bid, and 
we are satisfied with the prevailing underwriting conditions, including but not limited to, acceptable contract 
terms, job specifications and acceptable bond forms. 
 

 
Payment and performance bonds: 
 
For projects over $100,000, the Bidder to whom a contract is awarded must furnish Performance and 
Payment Bonds, each in the amount of one hundred percent (100%) of the project awarded amount, 
including executed Change Orders, in the form specified. 
 
These must be provided at the time of the project award notice and prior to the start of any work. 

 


